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Feleh A qrefior 5%
Fferg=aT

gTeaTE, 08 sTFqav, 2024

9. % fa ar 9% / Yo fAfREw/ 2024 —=f arfior S srferfa=rm, 1976 (1976 =1 21a7) ¥ ey
17 T ITYRT (1) F T ToT g7 30 FRT T ARRAT FT TN FId g Faleaw o AT SF FT
e A, IS S T 9o 3T TP FT 3T AT e 5 o a1 qeraed F37 & 97 37 s
LA T I3 T[T & AT TAZTT FeATeah [AahTe ATHIOT S (FHATT) dord fafaaw, 2018 & geras 77 &
foro e R a=mar 8, Jm:

1. (1) = fAfF==T %7 Fdtes GwmE T §F (FHAET) Toe (Ferra) f&afF=m, 2024 w1 Sroa.
(2) T FRTw TSTI H I T T ARG F AL g

2. FATeH fFmmE TrIor §% (FAA1T) T &fH=w, 2018 (39 9= =0 3aq ARIH FgT JTUm) =,
e 2 &, Iu-faffam (1) %, g9 (F) ¥, i, 3 T oeg "o¥d, 2018 & 9gaT faq" & I\ 1T
"TEaY 1993 T TEAT A" AwE, 3 ST orex AaedTia o SITuT.

3. 37 fAffawt °, AFaw 3 #r Fefertae R 3 afReerfg B sto, s, -
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"3, AN - (1) FE AT FHATL I -

(F) 1 fodaw, 1987 3fiT 31 A9 2010 & HeF o & a7 | o7 ¥ Feled (AHg AT F
(FEATLY) der (Ferrere) AfF=e, 2024 &t Afeg=aT i a0 § 98 qarHgq a7 a@red a1 gel
ToT T A7 FAT B FHIE T & T ST ATARTS TorTT | FelTed (Swrd AT S (FHATL)
Yot (Ferrere) fafaaw, 2024 Fit stfag=eT it aE & Ugg Gt & fiaw e #zar g a7 [fer a1
T F9dT g 37T I G ITH FYOr | i (FHATLT T4 TroET, 1995 F dga wrasy A #
% FT ANTETT ST L T T 6T A % IH T2 ATSd 5979) FHl e FT qqT g AT FHAT
For AT, 1995 F dgd IHF FILT UTH atersd g9, 3 i 1, a7 sufarwriis Tora= § Fdies

e arfior S (FH=ETE) Sow (Feree) AR, 2024 i aferEET £ 9 T g B oft
srater 3 forw smdrey, A sreTrer, Rt oft Rafa #, v wfert & wifa f arfre & Rde fi arde
T T TIAFT O ST T qIATT FIAT STITT ARl g,

Forq T FIS FHATL (SHE TH @€ F FTATT 1L ATTH FHIAT SAUTET 8, 96 FIT SaH[ a7
T & = AT T FHATAIST A o o0 S FT WiFd F T 2.

ST, Ford o Fle FHATT ST a0 ATHIHT o Tgd G FT foFwed A T 91T AT, AT
RatRa aa= & {iaw 38+ 9o 1 foewed 981 947 91 9471 fohq et a9 % $iaw o= amae Tg1
T, 1 3| FHATY &, FHATRT For ST, 1995 F T8 I8 ZT ITH srafes dor, 7% S 2,
T ATIH Tl &l AALTFHAT Aol I,
(@) 1 fade<, 1987 =T 31 AT 2010 & WX S il qAT H AT f¥ MIAFRTGR TSI H FATCH
forerTe ITHTOT S (FHAT) o (Ferrere) AfFae, 2024 Ft srfegEar i ara w47 39 91 9%
# HAT H AT 12T g, A7 S #7 vF gaey grar § AT 99€7 aAar g i A e §
Tt faraTe qrHior S (FH=TE) To (Femra) f@fRem, 2024 i sfeeEar f a7 dag et
& ftaw, A= 4 § afsa [ § 9% F Q0 TREE &7 T 39 92 A1 310 & 97 qied w2 v
T IAT & T FLATAT & TAT FHATET T 5T 1995 F T I 5T TTH ST ATTErhTies o= &
Fefich AR T SF (FHATY) dor (Ferre) @fFaw, 2024 #it stfag=er & arie & 98
ot ot srafer 3 forw srarfaa Sor &1 9T, Ff FIE 81, F7 9799 F a0 8.

(M) 1 Tordae, 1987 30w 31 A9 2010 & HeA o =l qa1 | o7 ¢ stz &t gmr 23 © #it 39-
1T (3) % @ () F dgq e TF fAwed w1 ST AT o7 7 IFT [AFAT 6 SAte==r & T2t
TEART & 23T o, TT g AT8at §, 20 AT 6T g Ta7 T FL & 913 T It=q Alteq a7, [t
FT TG qdT g AT SATAHRTIE TSI § FeATesh [AhTe ATHIOT S (FHAT) Gor (Ferrer) e,
2024 i STfeg=ET it a7 Ugg &A1 % Ay, 396 g0 9T a9 offaw iy (FHAET geor
TISAT, 1995 F dgd o Aoy e § o &7 TR ST T 6T T F ag ad 39 9 qtoid
=TST) 1 ke F2 TqT § oiiT AT 999 T, 1995 F dgd Se g1 YT Araiss dod, Ii
FTE 2, AT TRt Trorasl | weieeh e qrdtor a (FE=reY) YorT (Ferve) At 2024 #v
ATE=AT T AT | T2l et |7 srater & forw sy, =7 samrey, Tt oft Rafa &, o= afart
1 aTie i AT & e i i qsh UHT AT I SIS T I AT STUferd dal g

Frd o U FHATY, NEE 39 @< % qgd AT aT9H FLAT FUTerd g, S g0 SHal aF
T & T AT T AT e o6 70 S T TIIEFT 7 T 2.
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(2) 3u-fafa=m (1) 3 @2 (F) 372 (1) F qEaq ATH AT 197 FHARET 7 ofEw == BFfqat & agq
ITIETE YT T gHaTC g, STa U Q@ T FHAT 7 TET SieeTie T § Fdieh &
THIT S (FHATRT) Taa (Ferred) @fFaw, 2024 # sfergear # arfe & 9 =91 % i,
feavTa =T g A7 Ferfeufa aREr g a1 sfaw i, FHE g JT, 1995 % agd

Wiy f[Afer § § 7 ARTeE ST fREwTa = a1 TenfRata fEra sH=rT % aiare g afer fi
TR T AT T 3H U AT STl 3T FHATL G TISHT F dgd FH=T AT & F#H=m *

TRE gRT 9T S99 AT aTRaria e, Jfs wre g, & e w fRar g ar e wwar gy, &g
FAT AT § ITTH A7 TG & aTTHT 0 ATE T SATST T ST HLAT TUTEd Tal g,

Fd T e FHA F TRaR SHE 39 @ & qgd A a9 FIAT duted 8, 9%
BT IEHT < T F 3 AT /I FHIHTST F2eA o6 (7T 5 T T F2 9T &,
(3) =w fafe=w & fft ama & g gu off, S FH=T 1 o1, 2010 &7 I7 396 a1 9 6 gar &
ATTHE G &, SH AL YL TOITeAT | it foha Siroa,
4. 379 AFAFAET & [AFFw 20 ¥, 3u-FEEEw (1) F w4, Fetted wgs e BT s,
ATHA: -
"gera o fafH=w 3 % Su-fafF=w (1) % @ (H1) & auid o aTe FHATAT 1 HaThT THIEd
5. 3aq ARzt F Bty 32 § fMwtorfea fBfaes @ sfawetoa B s, |m: -
"I FHATRAT & darel § Yo T qTATH G T 0T, -
(1) o FHAT ST 1 Frdaw 1987 i 31 sraq@ 1993 F HeF §F 6 a7 ¥ Ha1+gd gl g, 9
TATAT A & Yo & forw a1 g,
(2) @ FH=TT, ST 1 ey 1987 ¥ 31 staFq@< 1993 T HaT § o7 3T 31 sTaFqay 1993
H I8l I g Bl T off, IHHT IRAT TATET aRrg | TRETe 99 & qEUar & T a1t
ST,
6. 3o fafazmt & fafaaw 50 ¥ fMwtorfea fBfa=s 1 sfawatoa fBrar s, am=d: -
e e & Tae 37 grar & -

(1) ™o F=RT ¥ @faaw 32 % su-fEfaaw (1), BT 41 31 44 F Sudy @] 214 8, &
BIEHY, FeATeh TAHTT ATHIOT S (FHAT) o (Herae) f&afa=w, 2024 F qga Faiia awg *
frav A= 3 & su-fAfe (1) & qga [Afdse o afer & fhe #3739 a1 fde o s =
THATATS g TTTEEd H 9%, TIETE T il G, 39 arid il eTel qIird o 997 a7 2l
SRt o AT 7 &S FHATRT AT grar g 31, FATR S, 95T wear g a7 sty £
T 23 F il ST (3) & T (F) & T2 ATl doh H LTTHSA ZI T e Agl g7 &.

(2) = FH=ETT 9¥ @A 32 % su-fEfHa (1), BFEw 41 737 44 F 3999 90 2 8, &
BIEHY, FelTeh (AT ATHIOT S (FHATT) o (Hemae) f&afaaw, 2024 F qga Faiia avg *
fraw faffaw 3 & su-fafaaw (2) % dga Ffase o i &1 e 2 3= a7 e o s =
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THATATS g TTEFa w4 U, I qE il STl arirg | qIaErtea gord &F g1 ot [/
AT FT FHAT 6T JF Il @

(3) = fafa=i & foreft ara & g1 gu o, Freft fF=mey A fEamra Fa=mr & IRa & 98 8, S
3eq et & aga Fumfeafa Tom a1 ariarfies Soe &7 fEeed 3@ % forg ar o, 3uv e
el FAT AT fawew 1 77 fohg faT e /gt foam fohg ot ag fffeme (3) & su-faffaw (1) &
GT (F) % dgd TATRAT, e Far & AT GHEST gq JTTeHa Fdl g af a8 [a\ad 3 & 349-
A= (2) F q8q Ffich A AT §F (FHATY) dor (Ferre) &f==m, 2024 i stfegg=ar
I T ITF 977, IY-fAaH (1) 7 B9 3 % @2 (71) F Jgq a1 f&Afaaw 3 & Iu-fafaaw (2) %
Ted HATHG T T T 6 arrg a7 9o, ST oF 918 § g1, § Fmteafa Ree a1 awmse #
A F FATRATT G T ITATIE G & 1T 91 M.

AThiq U dieare, reqer
[FAsTTa-111/4/3747./658/2024-25]

e T ATAGAAT 7. 519 a1 20.12.2018 F WA F TSI, FTHETRW, AT I, T 4, F AT97 &
THRTIAT T TS off

KARNATAKA VIKAS GRAMEENA BANK
NOTIFICATION
Dharwad, the 8th October, 2024

No. KVGB/Pension Regulations/2024.—In exercise of the powers conferred by Section 30 read with
sub-section (1) of section 17 of the Regional Rural Banks Act, 1976 (21 of 1976) the Board of Directors of Karnataka
Vikas Grameena Bank, after consultation with Canara Bank being the Sponsor Bank, and the National Bank for
Agriculture and Rural Development and with the previous sanction of the Central Government, hereby makes the
following regulations to amend the Karnataka Vikas Grameena Bank (Employees’) Pension Regulations, 2018,
namely:

1. (1) These Regulations may be called Karnataka Vikas Grameena Bank (Employees’) Pension (Amendment)
Regulations, 2024.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Karnataka Vikas Grameena Bank (Employees’) Pension Regulations, 2018 (hereinafter referred to as the
said regulations), in regulation 2, in sub-regulation (1), in clause (k), for the figures, letters and words “1% day of
April, 2018, the figures, letters and words “1% day of November, 1993” shall be substituted.

3. In regulation 3 of the said regulations, the following regulation shall be substituted, namely: -
“3. Application. —(1) Any employee who —

(a) was in the service of the Bank between the 1st September, 1987 and the 31% March, 2010 and retired or
dismissed or removed or terminated from service before the date of notification of Karnataka Vikas Grameena
Bank (Employees’) Pension (Amendment) Regulations, 2024 and refunded or becomes a member of the Fund
and refund within fifteen days from the date of notification of Karnataka Vikas Grameena Bank (Employees’)
Pension (Amendment) Regulations, 2024 in the Official Gazette, the entire final amounts received by him (the
corpus comprising of Bank’s contribution to provident fund under the Employees’ Pension Scheme, 1995 and
interest accrued thereon till the date of receipt by him of the amount) and the periodic pension, if any, received
by him under the Employees’ Pension Scheme, 1995 attributable to any period before date of notification of
Karnataka Vikas Grameena Bank (Employees’) Pension (Amendment) Regulations, 2024 in the Official
Gazette but without, in either case, requiring to pay interest on such amounts from the date of receipt of such
amounts to the date of refund:

Provided that an employee who is required to refund the amounts as per this clause may authorise the
Bank to adjust these amounts from the amounts payable by the Bank to the employee:
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Provided further that an employee who was eligible to opt for pension under the said regulations but
did not opt within the stipulated time or having opted not refunded the money within the stipulated time, the
periodic pension, if any, received by him under the Employees’ Pension Scheme, 1995, need not be refunded.

(b) was in the service of the Bank between the 1%t September, 1987 and the 31%* March, 2010 and continue to be
in the service of the Bank on or after the date of notification of Karnataka Vikas Grameena Bank (Employees”)
Pension (Amendment) Regulations, 2024 in the Official Gazette, and a member or becomes member of the
Fund and caused or cause to transfer the entire contribution of the Bank along with the interest accrued thereon,
within fifteen days from the date of notification of Karnataka Vikas Grameena Bank (Employees’) Pension
(Amendment) Regulations, 2024 in the Official Gazette, to the credit of the Fund constituted in regulation 4
and refund the portion of pension, if any, received by him under Employees’ Pension Scheme 1995, and
attributable to any period before date of notification of Karnataka Vikas Grameena Bank (Employees’) Pension
(Amendment) Regulations, 2024 in the Official Gazette.

(c) was in the service of the Bank between the 1% September, 1987 and the 31t March, 2010 and exercised an
option under clause (b) of sub-section (3) of section 23A of the Act or resigned before the notification of the
said Regulations, in either case, after having completed twenty years of qualifying service and by giving proper
notice, shall become member of the Fund and refund within fifteen days from the date of notification of
Karnataka Vikas Grameena Bank (Employees’) Pension (Amendment) Regulations, 2024 in the Official
Gagzette, the entire final amounts received by him (the corpus comprising of Bank’s contribution to provident
fund under the Employees’ Pension Scheme, 1995 and interest accrued thereon till the date of receipt by him of
the amount) and periodic pension, if any, received by him under the Employees’ Pension Scheme, 1995
attributable to any period before date of notification of Karnataka Vikas Grameena Bank (Employees’) Pension
(Amendment) Regulations, 2024 in the Official Gazette but without, in either case, requiring to pay interest on
such amounts from the date of receipt of such amounts to the date of refund:

Provided that an employee, who is required to refund the amounts, under this clause may authorise the
Bank to adjust these amounts from the amounts payable by the Bank to the employee.

(2) The family of the employee covered under clauses (a) and (c) of sub-regulation (1), shall be entitled to
family pension under these regulations when the family of such deceased employee refunded or refunds within
thirty days from the date of notification of Karnataka Vikas Grameena Bank (Employees’) Pension
(Amendment) Regulations, 2024 in the Official Gazette, the entire final amounts received by the deceased
employee or as the case may be the family, the corpus comprising of Bank’s contribution to provident fund
under the Employees’ Pension Scheme, 1995, and interest accrued thereon till the date of receipt of the amount
by the deceased employee or, as the case may be, the family of a deceased employee and pension or family
pension, if any, received by the employee or the family of the deceased employee under the Employees’
Pension Scheme, 1995, but in either case without requiring to pay interest from the date of receipt to the date of
refund.

Provided that a family of the deceased employee, who is required to refund the amounts under this
clause may authorise the Bank to adjust these amounts from the amounts payable by the Bank to the employee.

(3) Notwithstanding anything contained in this regulation, any employee who joined the service of the Bank on
or after the 1% April, 2010 shall be covered by the National Pension System”.

4. In regulation 20 of the said regulations, after sub-regulation (1), the following proviso shall be inserted,
namely:-

“Provided that there would no forfeiture of service for employees covered under clause (c) of sub-regulation
(1) of regulation 3”.

5. In regulation 32 of the said regulations, the following regulation shall be substituted namely: -

“Payment of pension or family pension in respect of certain employees. - (1) Employees who have retired
from the service of the Bank between the 1% September, 1987 and the 31% October, 1993 shall be eligible for
pension from the effective date.

(2) The family of a deceased employee, who was in service between the 1% September, 1987 and the 31%
October, 1993 and died before the 31 October, 1993 shall be eligible for payment of family pension from the
effective date”.

6. In regulation 50 of the said regulations, the following regulation shall be substituted, namely: -

“Date from which pension becomes payable. - (1) Except in the case of an employee to whom the provisions
of sub-regulation (1) of regulations 32, or 41, or 44 apply a pension other than the family pension shall
become payable from the date following the date on which an employee retires or, as the case may be, resigns
or opts not to join the transferee bank under clause (b) of sub-section (3) of section 23A of the Act on refund
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or refunding or authorising adjustment of the entire amounts specified under sub-regulation (1) of regulation
3 within the time stipulated under Karnataka Vikas Grameena Bank (Employees’) Pension (Amendment)
Regulations, 2024.

(2) Except in the case of an employee to whom the provisions of sub-regulation (1) of regulations 32, or 41,
or 44 apply, family pension shall become payable from the date following the date of death of the employee,
on refunding or authorising adjustment of the entire amounts specified under sub-regulation (2) of
regulation 3 within the time stipulated under Karnataka Vikas Grameena Bank (Employees’) Pension
(Amendment) Regulations, 2024.

(3) Notwithstanding anything contained in these regulations, in case of an employee, or as the case may be,
family of the deceased employee who was eligible to opt for pension, or as the case may be, family pension
under the said regulations but did not opt or opted but did not refund the money, but refunds or authorise
adjustment of money under clause (a) of sub-regulation (1) of regulation (3), or as the case may be, under
sub-regulation (2) of regulation 3 on or after notification of Karnataka Vikas Grameena Bank (Employees’)
Pension (Amendment) Regulations, 2024 shall be entitled for pension, family pension, or as the case may be,
from date of refund or adjustment under clause (c) of sub-regulation (1) of regulation 3, or as the case may
be, sub-regulation (2) of regulation 3, or the date of retirement or resignation, or death, as the case may be,
whichever is later.”

SHREEKANT M. BHANDIWAD, Chairman
[ADVT.-111/4/Exty./658/2024-25]

Note: The principal notification was published vide number 519 dated the 20.12.2018 in the Gazette of India,
Extraordinary, Part I11, section 4.
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